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This slide summarizes the key points of the full-year financial results.

Please refer to it for your reference.
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These are the earnings results of the January to March quarter. Net sales reached a record high for the quarter, 
driven by progress in equipment inspection/acceptance and steady consumable shipments.
However, as net sales are not directly linked to the customer’s investment appetite in capital, and equipment 
inspection/acceptance is easily influenced, please refer to “Quarterly Shipments” to assess the customer’s 
investment appetite.
Note: Due to a change in accounting policy from FY2019 (April 2019), sales for equipment products are 
recorded when the equipment is inspected/accepted by the customer (changed to an inspection/acceptance
basis).

January to March Performance Summary (Net sales and all profit levels reached quarterly record highs)
Net sales: 133.1 billion yen
Gross profit margin: 70.9%
SG&A expenses: 35.6 billion yen
Operating income: 58.8 billion yen

Exchange Rates
This quarter (January to March): USD 156.5 yen, EUR 183.5 yen
Previous quarter (October to December): USD 155.7 yen, EUR 181.4 yen
Same period last year (January to March): USD 151.2 yen, EUR 159.3 yen
Note: Detailed data is available in the Consolidated Financial Information (Excel format) on DISCO’s website.
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This is the full-year financial summary.
For FY2025, continued demand for equipment supported by expanding demand related to generative AI drove 
record-high annual shipment value. Together with progress in equipment inspection/acceptance, net sales also 
reached an all-time high.
Profitability declined slightly compared with the previous fiscal year; however, continued contributions from high 
value-added products supported a gross profit margin in the 70% range, maintaining a high level.
SG&A expenses increased, primarily due to higher personnel and R&D costs. Nevertheless, revenue growth 
led to record-high profits at all levels (operating, ordinary, and net profit), marking the sixth consecutive year of 
record earnings.

Reference: Exchange Rates
FY2025 (full year): USD 151.2 yen, EUR 175.7 yen
FY2024 (full year): USD 152.6 yen, EUR 163.7 yen

Note: As the net sales is not directly linked to the customer’s investment appetite in capital, and equipment 
inspection/acceptance is easily influenced, please refer to “Quarterly Shipments” to assess the customer’s 
investment appetite.
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This is the trend of the quarterly financial results.

Detailed data is available in the Consolidated Financial Information (Excel format) on DISCO’s website.
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This is the trend of the quarterly sales breakdown by product.
The detailed composition ratio is available in the Consolidated Financial Information (Excel format) on DISCO’s 
website.

Note: Due to a change in accounting policy from FY2019 (April 2019), sales for equipment products are 
recorded when the equipment is inspected/accepted by the customer (changed to an inspection/acceptance
basis).

For other product groups such as Precision Processing Tools and Maintenance Parts, sales are recorded at the 
same timing as before.
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This is the trend of the sales breakdown by region, for your reference.
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This is the quarterly trend in shipment value, which is closely linked to market trends.

The shipment value for the January to March quarter was 121.6 billion yen.
Equipment shipments increased, driven not only by demand for generative AI but also by emerging demand for 
OSATs. In addition, shipments of precision processing tools (consumables) also increased in line with 
customers’ equipment utilization rates, resulting in a record-high quarterly shipment value.
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This graph shows the sales for all precision processing equipment sales (blade dicers, laser saws, grinders, 
etc.*) categorized by application on a shipment basis.
*Excludes accessory equipment that are difficult to classify by application.

January to March (QoQ)
IC: Shipments for memory increased, while shipments for logic also remained at a high level, mainly driven by 
generative AI and OSAT demand.
Optical semiconductors: Shipments increased, mainly for CMOS image sensors.
Other semiconductors: Shipments for power semiconductors decreased due to slowing EV demand.
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From among the precision processing equipment, this graph shows the sales for dicers (blade dicers, laser 
saws) categorized by application on a shipment basis.

January to March (QoQ)
IC: Shipments for memory increased, while shipments for logic also remained at a high level, mainly driven by 
generative AI and OSAT demand.
Optical semiconductors: Shipments increased, mainly for CMOS image sensors.

Detailed data on the composition ratios and increase/decrease rates by application are mentioned in the latter 
half of the document.
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From among the precision processing equipment, this graph shows the sales for grinders categorized by 
application on a shipment basis.

January to March (QoQ)
IC: Shipments for memory increased, while shipments for logic also remained at a high level, mainly driven by 
generative AI and OSAT demand.
Optical semiconductors: Shipments increased, mainly for CMOS image sensors.
Other semiconductors: Shipments for power semiconductors decreased due to slowing EV demand.
Material wafers: Shipments to wafer manufacturers decreased.

Detailed data on the composition ratios and increase/decrease rates by application are mentioned in the latter 
half of the document.
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This is the trend of precision processing tool sales (consumables). (Shipment = Recording of sales)

Backed by customers’ high equipment utilization rates and the impact of the exchange rate, shipments 
increased from the previous quarter, reaching a record high.
DISCO is closely monitoring future customer facility utilization rates and end-product demand trends.

Exchange rate
This quarter (January to March) USD: 156.5 yen, EUR: 183.5 yen
Last quarter (October to December) USD: 155.7 yen, EUR: 181.4 yen
Last year (January to March) USD: 151.2 yen, EUR: 159.3 yen
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The balance sheet compares amounts at the end of March and the end of December.
Points to note are as stated on the slide.
Please refer to the Financial Results for detailed data.
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This is an excerpt from the cash flow.
Free cash flow has decreased significantly compared with the previous fiscal year, primarily due to outflows
into time deposits. As a result, while the balance of cash equivalents has declined, the effective cash balance 
(cash and deposits balance) has increased compared with the previous fiscal year.
Dividends from surplus funds, as discussed later, are calculated based on “cash and deposits” on the balance 
sheet, rather than “cash and cash equivalents” in the statement of cash flows.
Please refer to the Financial Results for detailed data.
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This is the year-end dividend.

It has been calculated based on second-half performance and surplus funds as of the end of March.
This consists of 184 yen linked to second-half performance and 192 yen as an additional dividend from one-
third of surplus funds, resulting in a total year-end dividend of 376 yen.
The annual dividend reached a record high, marking the seventh consecutive year of increases.

*The dividend trend before FY2022 has been represented under the assumption that the applicable stock split 
has been done.

15



This slide shows the breakdown of the funds included in the surplus funds calculation. Please note that the 
“Year-end balance” shown on the left side of the slide does not match the cash and deposits balance on the 
balance sheet, as it reflects adjustments for items such as contract liabilities (advances received).
The funds required going forward are as shown on the right side of the slide.
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This is the earnings forecast. The drastic and rapid fluctuations in customer willingness to invest make it difficult 
to predict demand in the semiconductor and electronic components industries. For this reason, DISCO 
business forecasts have only been disclosed for one upcoming quarter from 2018. As sales for equipment 
products are recorded when the equipment is inspected/accepted by the customer, the financial results will 
change depending on the timing of inspection/acceptance by the customer. 

This is the earnings forecast for the April to June quarter.
Year-on-year increases in both revenue and profit are expected, on the assumption that solid shipment levels 
will continue.

Shipment value, which indicates market trends, is projected to reach a record high for the quarter.
Demand related to generative AI remains strong, and our plants continue to operate at high capacity.
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This is the sales forecast by product on a shipment basis.

The table shows the shipment forecast for each product for the April to June quarter as an approximate quarter 
over quarter increase/decrease rate, for your reference. 
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These are the actual results and forecasts for R&D and CAPEX.
As DISCO will continue to invest proactively to strengthen the company, CAPEX is expected to remain high.

[FY2025 Results]
CAPEX: 32.7 billion yen
Depreciation: 14.8 billion yen
R&D expenses: 34.1 billion yen
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This is an image of the breakdown of CAPEX.
From FY2026 onward, DISCO plans to continue investing in facilities such as the Haneda R&D Center new 
building and Hiroshima Works new plant, and together with the price of rationalization investments in 
equipment and facilities, DISCO expects to continue to have an annual CAPEX of over 30 billion yen.

Reference Press Releases

New Building Construction at Haneda R&D Center (October 19, 2023)
https://www.disco.co.jp/eg/news/corp/20231019.html

Plans to Construct Gohara Plant as Part of Hiroshima Works (April 18, 2025)
https://www.disco.co.jp/eg/news/corp/20250418.html
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To Investors Considering Purchasing DISCO Shares

Please refer to the below for more details on our policy.
https://www.disco.co.jp/eg/ir/mginfo/msg_share.html
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