a—RL—rHNFUR
CORPORATE GOVERNANCE DISCO CORPORATION
BI&EHA 20144108308
kXt T,4X0
REMMEEE BE2A F
B&E 8L AT
SE%O—K:6146
http://www.disco.co.jp/

BHOIA—RL—HNRFURORRIIUTOEBYTT,

J a—Ru—F-H8FRIZEE

1. BRNGERS
BHEDMh, BY5| 5%k, gt R HEBLBEDRT—I R —ICEo TBMEDEVNEEZER T 5 EMNI—RL—rANF ORISR 5
HOBERHAEZTT, ZLTCOMEHEOB/IMEEEERL TSI, 4t HISEEF T Ra0#H M O[ L IRTTRT—5
RILE—LDREBOMEXBORR I CERLEITILESHIEEZTHEYET,

2. EXEmR
SNEAGKXGRELE 30%LL E

[xH':I(D!UE;'R]

KEAXITATH FrEHIE () BlS (%)
BRSBTS FHR—ILT1VTR 1,998,000 5.85
HARTRA—FSAMERRITHASHUERED) 1,983,400 5.81
BANSRT - H—ERERBTHRASH (SED) 1,819,200 5.33
# X £4tOctagonlLab 1,704,000 499
BRI II1FE 1,548,000 454
TAIYO FUND, L. P. 1,237,700 3.63
#REALOCa—SIL 1,146,000 3.36
BR EZ 1,000,000 2.93
HRE#7 A - TRKR—ILTA42Y 810,000 2.37
MR £= 794,997 2.33
FEHEFHSHERODEE _
FEtt0EE 7L
| w=se

3. BxEM
L EEEIFTRUTIER S HR £
REH 3 A
£S5 HE
%ﬁﬁ$¥¢f§ﬂil:d‘$l#é(i§ﬁ)ﬁ¥ﬁ 1000 ALLE
EREEEEICST5GERE) LS

1000/ M A £ 1R AR

i
|

ERIEXEERICETOEFEF A 10 LI E504 K

4. XEKEEOMEIFEZITIRIZETHVBHEDREDOHKICET HiEH

5. #FDA—RL—k-HNF O RIZEELGREEEZS5HBNLGEF



1. B - RLEE FICRIBR

#AEERsRE EERRESH
(EnikiRa ]
EREDEFHRDEH 16 %
ER LD ERDEH 25
IR DER 2R #HRERELTLDHEEZRQ
B DA =5 | 5%
#LAHERHIR D EAEIR R BELTLS
AV EFER D A B 14

HARMEOILMIFRITHEESL | 5
TWWB A

[ 21commo

S EDOBEREK)
B4 Rt a b c d e f g h i
Fris —ER 2E @)
X1 SttEDBFRICOVTORIRER
a BauHETHD
HoBEFRsHtHEETHS
LYSHDOKRKEETHS
MO OHNRBFRIIHNEERERELTLS
DS OEBFRITIRHR. PITRETHS
LR RFLAZRUMOB EHREETOERPITIHE. WMITREORBE. SHELNOBEKZOMINIZETEETHD
LEESHOBFEUHRIFLUBZHRHOFEUISBRELLTOHMEZTOMOHELOMEEZTTINDS
ZRAFé’lEﬁ%#i:‘:o)Fa‘i‘C“ﬁEBEE%%"J’é-’ﬁ%EL’CL\é
ZDith

—T S Mm Hho o0 T

[21comme

T - LEAt 7 R Z R L TLVHIRE (S
K4 TR EEREICEY 52N BRIGHEELTVSSE X, MIURRICHE
EL-HHZET)

(4t o} BRI BE L =38 ]

LB DFEEEE THHENIMN T AHEE N T

DRHFOEVVEMMBEALTEY., B0

FENREREREN OB EDD. 20

B R Uit OB £ LB AL T
Bt O S EEE (BYT) 1=, A EFHEISEELTOHET,

TRl — B o ZEH

) THYFET, Dy 3 B (<H57E L= ]
HSE A IS A BT (BT B
B (T LIBEIEE BT AHARTA DI<fE
LY. IR DB T (<8 1=Y) . — b LA
HIAR D L BB L ARG . RS
B BAICEELTLET.

[E&E&ZER]

EEREDBEOHE BELTLD

EREDEEBNDEY 54,

BEROAK 4%

= e A
|zz6.2

TEEE A NEREE AR D EEINIR

ol




i
it
"e
ne
Hp
E.I_
B
ot
>
S
i} et
u Vi
Sk
e

ATEE - [; ,JiB’ﬂl:ﬁB |, RETEBEDEE, 5k t‘fﬁ%d)ﬁ&%%mwé&tffﬁﬁéﬁl BHZEH . AERFH OBFRTOE
. HMORUEDRHLGE . BECIHCCHEHER- BRIBET>THYET,

S5

®iL. BEE
[EERENEETIMDEEIRR]
BEERE. ABEEE(28) ISl EERMIIEEFHITWELGEELERITSEHENTE, ABEEEL, BEERICHL, AEEED
ERRITDELY, SIS %‘LL\$§E§&I%§’&%%L75\&6$% MERBMHI ISR SCFERGLE FOMBRELPBLTED-BHERS
IS HIMEBRICONT ETN ORFEITHREL THEYET . AH. EXTRUBNRIMEAZAOEEITDONTIE, IHERTENFMHE
BEDHEFEL. EEREEOBRICOEHEEZZTLEH . BEICELHEKEELTEYET.

MO EEROREERR BIELTLD

HABEERDOAH 44

HABERDSLMIKZAIRESN o
TLWBHAR

[ 21commn

£t LDBERKRA)

E# RtE a b c d e f g h i
B 5 thosHOHEE O
= B thosHOHEE O
23 BE thosHOHEE O
B33 3BF FELT @]
%1 RHEDOBFEIZOVNTORINER
a BettHeTHhd
b %0)1&@&‘1%‘“&&}%‘(5%
c LEZRHORKETHD
d DD EFFR X IEHNAEERZFRELTLSD
e ﬂiﬂa) HOEBRITIHR ., BITERETHD
f LR RTLZRMOB EHEREETOERPITIHER. WMTREFORBE. ZSHELNOBEKZOMINIZETIEOTHS
g LEZRUOBRRKURFLHZBSLOFRUNISERBLELTORMEZOMOMELOFBEEZITTLS
h AANELBZRUMLOBTERRERZMEHELTLD
|

Z D

| 24 L DEERQ)

3T N ) LN EEREREL TLISHER (ML
K& oy BEHEB BT 5 RHRHA BAICEELTVSBS (&, MITKRICHE
EL-EREST)

(A BERICEELIER]
é?ia)?%ﬁiaﬂ BITHEELRBELOSNE
BEEHL.BELMIC W BB LAY
SOREELTVEEGED., N ERRIC
ﬁﬁbn\iaﬁ,

B 7 o |— D48 B I<HEE L 138 )
FR LRG| P ACE 51T 1 1B B
KA (L BEEEIWT 57K T4 )[4
VY. BEE QBT ==Y . —EHE LA
AR &L S5 THAL CHITL . FEE
B R AIEELTOET,

[*i_%%ﬁfﬁkﬁ&bf—l@ﬂa]

SEBIR DR Efﬁﬁbaféfzn&ﬁt‘fx
Eaivio, BA7% - 5 Eﬁ?‘énb\%ﬂﬁ’&?ﬁbf
35)_ BESRICHITIEELFHNEHE
REELTLEGE0. #HAEERERIC E{EL,
TL \

§

[Hhsr{% B (<5 LI- e
B RAL A NG P A R 5 AR IR T B
2 (I HBERE BT 27 (R T2 )) 14
0, BEROBBERITIHI-Y ., —RHE L7
RO &L B 5 TN AL . AEE
MY REHRELTLET .
(HAEERICREL-BE]
ERUEOXBIRERDSTELBALE
e MB 2E BT SBLAERLT
BY. BESRIHT AEBELAWLHE

% % hRAR et b

[¥h3rf% B IS LI e

R % N3 P A RS AR IR T B Ik
g (T HIBEMEET H5H AR5 ) =4
O, EEROBBHTIHIY, —RHE LR
HEROELABTAARV I, FIEE
WY REIRELTLET .

(i E AR SR AE L =325
FRLTLL TR EABCHEBLTLBIED
5, BRARAIH T 5 A E RN
EhIz FERTEOBA OV TE R

||\_t9~

<

al



PIHGEREEL TG0 #AERR

ISEELTLET,
- s cxp | DRIBAICHEELEH]
il $F O AL TEBIRMOUNEES | oo pumepr e SR ILCET 54
: R (L BEEECT AR 71> D) (4t

L, BEBROBFERITICHY, — R EF
HERDELSSENLLGNEHIEL, RKE
MIUFRBITEELTLET,

(s R EAER]
WMIZBDAE 5%

| zowmaes-mrsss

WIARBDERER-THNREEL TRIRBICIHELTEYES,

(1ot T4TBER]

}%g%;%ﬁﬂt/‘” IHEEHTS waamnmmsEoEA . Rbvot T HEDEA

ES R s

L_{H’ﬁ%g@#mﬂli B MR B EB IO S%Y ., TOLEIL, ZENGBZEBEERLIIEEE, 1.00%0.94~1.00&(F(FF <&

2. R OEEEHRIMIE. o MFHRES . b. BEDRMIFToar o RRBMBER N IF T30 THBRELTEYET,

a. WHRES X BRI o TTELTHER T, REBBEREA—XIC, EROFTLEREFRRICE SV TESSELEEAHITE-
THY . EBEIE. 0~45FLLTHYET,

%gia;_xb‘ybﬂ'j*‘/a‘/lis HHA o TATELTRER T, RETEICHEEFEREL., EFIF SO 2FRN 6 FMIERIITHERTREEL

c. BRRNMMBER My AT a1, ﬁtﬂ%@'&ﬁi@ﬂﬁﬁ%‘i%ﬁl:ﬁbé%@('&Eﬁﬂﬁfﬁ"ﬂ%%ﬂrliiﬁmﬁfmﬁl B T RS T4T
ELTRER T BELLRICBRYEFITERIRE (L. FEBAL20ER) ELTHEYET .

A IA T ao Dt EREE HAERR., BITR. ER. FRUORMR. FEUOREER

HMIER <Y 5% 2 3R

1. BEERNIA T3y TEXERE HRIRER. HRBTRE XS FRUOIBRRUFRHOKESR]

TH18F6A23A ERMERSRERVTERISFI0A 25 HIMREREZICEDIE, FRTHELZIEAMEL, TORRITHAEEHER LN
2281@ =N ?’%*i@ﬁi’f‘?ﬁ&&l)\?%*i@ﬁ%ﬁ \75\6731@rz‘i>b)$3“ TER26FIARITE. B FTHEORFESIE. LNEHE
7228(E. HEE. FEHOMBERRUVFEULDOKEEN6IMETHYET .

FR19F6 A2 AERMEIRRRBERVERI19F10H 258 MRS REBICEOE, Ik THIEE1,050fB M 5L, TORRITHREFHE D
75\3081@ HEE.FE *iwﬁyﬁ&&u% HOREESNTRETHYET , FR26FIARIRE. UM T HNEDOEFERIL. HRERE
&5 308(E, HES . FRUDIMERUVFEHDOREEH60ETHYET .

FR20E6H24 A ERBHERSRERVTERH20F10A28A MMBERREBICE OIS, IR THEL1681EM 5L, TORNRIEHENERHRD
h834E. HEEB . F= *i@HE‘fWQ&U\? 1‘10)1;&%5"75\8471@1373")&?' F 2659 A RITE, éu§¥ﬁﬁ$fﬁ'ﬂ$§0)§§ﬁ1@§&li,ﬁié~
FEHOBHREVFRADRERS20MMETHYEY . 4H . HAIRFHRD T, ETTEFATHYE

TR21F6A23AERMERSRERVTER2IFI0A 290 RMRERFEICEIE, FIHTHEZ1 076N 5L, ZORRITHRNEFHERS
M2991E, HEES. %%*iwﬁxﬁ&&u%%*iwﬁ%E’\hxnﬂ@th%? FER26F9ARBE. BEAFHTHEDTRFELL. (LRI
‘me72fA. (EEE. FRADIHER RV FRUDUREEN21EATHYES .

TR22F6 A25AEBMERSRERVTER2F10F 27 BEIBREREICEIE IR THEE1 232N 5L, ZORRITHRNEFHEER S
H3541E. HEXE . %%*i@ﬁﬁﬁ&&u%%*io)ﬁiE’\b\m{@r&Ui@“ FER26F9ARBE. BEAFHTHEDTRFELL. (LRI
#5290, HEE. FRUDIMHERUVFSHOREEN46ETHYVET .

Frk2356A24 EI_EB#H:I%‘%& ER U FR23E10A 27 AR RRBICEOE, IR FTHEL 1510 5L, TORRIEHARHRS
HY4564E., *ivaQa D242, HEE. FRUAOIHRRUTR *i@ﬁé%ﬁﬁb\mzﬁfﬁ)‘)i? FRE264E9 A RIRFE, BEFHTH
HORFERIT. EREFHRS170E, HRRITREN 1426, REL FEHOMBREVFSHORE S H408ETHYET .

4:&24¢10ﬁ25E|HXﬁ1Q BICE DT, FM T HIEL60EM 5L, ZTONRITHMNEHR D H472ME ., HNMITREHH208ETHYFE
9. TH26%F9 A RI|E. é&%ﬁﬁ%%’]#&@%ﬁﬁﬁli HAEFHR 4728 HRMITREH208ETHYES

FERR25F9 A 26 BEFRRRBICEOT, itk THEZA0E T 5L, TORNRIFHAERFHE D H312E ., AR TRESM1BETHYET,
TR26FIAREE. LHFHTHEOEEELRT. HREHERS312E. HAMITRES1BETHYET,

qiﬁkzeﬁgﬁzeaﬁm’&%, BICEOE, FR265E 108 14BICH BT HEES20[E T 5 LEL Iz, TORNERIZFEAERFHER 2 HY3601E . 1t EIT
‘RESMNEETHYET,
2. BAMIMB A oA T ay (T EREE HLREMHER. LARTERE)

THR16F6 24 EBMEIRSRERVERI6FTRA2TARMRSREICEOE, BBEFSICRAT. BRRMMNE by oF T ay (Fitk
%%’J?E)E?ilﬂﬁ)lﬁ&l_“fuSSﬂEﬁ’q‘-L,iL,T:o3Fﬁf€26ﬂ£9ﬁ3ﬁ£%?£ é&%ﬂ%%%’]#&@i&ﬁ@%i BETHYET .



FRITE6A24 B EFRTMRRBER U FRLI747 A 21 BERHER 2RI HOE, BREBRISICRZ T HRABGME Ry oF T a0 (Fikk
T4 A IR ITH U 169E B LE LT, FR264H9AKMA. BRFHTHEOEFEM T, 1T1ETHIET .

:FEE18¢6HZSEIEB#HEI¥’ &U:Fﬁmsﬁmzoaﬁxmﬁﬁl ZICHOE BBEAPSICRI T HRIABINE RN IF T3y (i
FH9HE) 1 MR L‘TLSB{@H%L&LM?WGME KRB, ¢ &%ﬂ*%%ﬁ#&mﬁﬁﬁﬁli 80ETHYET .

FRI9ETA 4R RMRSRBICE DT BEBEFEICRAT, BRXMME R M0 oF T oay (T H18) £ MEER IS LoER 5L
F LIz, FR265F9 ARBRIE. é&%ﬁﬁ%%’]’f&o)ﬁﬁ{@ﬁlli SIETHYEY .

FR20F7H29 AR ESRBICE OIS, BREBEFSCRAT MARMBE RNy IF Toay (i FH0E) £ MEEERISHL140E 5L
FLIz TR26FIARBRHE. AFZFHR FHIEOREERIL. 1271BTHYET

FR21ETA 2 ARMRSRBICEOE, BEEFEICRA T, BABME R Mo o7 Toas (R FH1E) 4N EER IS L156EM 5L
FlIz, FR26FIA R, HRFH THIEDEREFEMIL. 156ATHYET,

FR22ET B2 IR SRBICE DT BRI EICRAT BRXRME R Mo oF T oay (T H18) £ MEREERISHL1T12EH 5L
FUf-. FH26FOARBE. LB H T RO EEEML. 112E THYET .

Fp234F7 F 26 HEEHE SRBICEDIE RBAESSICRAT, **‘ti&@ﬂixb/]ﬂ'?’/a/(%ﬁ’f*%%’ﬂ&)’&ﬁlﬂﬁﬂﬁ&! *TL1281E ., St
HITREHEDFTRITHEND, HAMITREBICHL68E N ELEL -, FM26FIA KRB, DR THIEQKFERIL. LREHHER 128
B, HRPTRENS6ETHYET

FRE24FTA26 BRI RRBICE DT SRBMBRICRZ T MRBME My 4 Toay (P HE) £ IERICH L 14208, St
HITREHEDITRICHL, *ilﬂ#it?ﬂﬁﬁl AUBAME R ELELTz, FR26FIAREE. BRFHFHEDORFBEHIL. L RERHR 142
&, HAMITRENAMETHYET .

Fpi254F7 A 24 H IR SRBICEDE RBAESSICRAT, %ﬁi&@ﬂﬂxbw’]ﬂ'?“/a}(%ﬂ*%%’ﬂ&)’éi‘imﬁﬂﬁfﬁl RLOME, L1t#),
TEREGIEORRISHN. HRAPITREICHLA2EMSELEL, FR26FIARRE . BELFHRFTHEQERFERIL. LRERKHR S 4E.
HARMITREDVZETHIET.

2667 A 23 A IR SRBICE DS BBEIEICRAT, BRUBME R 004 Toay R THIE) £ M BRI LI6ME, Ltt#

THREFEDOFREICHEN, HARTERBICHLL2EMNELEL Iz, FR26FIARRE. URFHFREOREFELIL. HLRERFHE S 96/E.
HRMTRESVZETHYET .

(En#s i A R]

(&5 o BN iH 1 EREN D ) AR KR 1B B EREN DB R (FLTULMELY

ZUIERICEY SR A

LEHEXEFEICEVTERXIKRERERBICEIEMEVREESICOVT. RBRRUVEERICT o= BN Z A ML 58S
UERHETHTLTBYES,

FHOWXFTOREFEORES 4,
HOEE

| soEsz0aErE0RESSHOBTRE

L TIE. waﬁ&iﬁ@m 2Tl **HWEF'JJ:E{E;EL M OEBBIZDEMEE T T HIMEMARICT DL, FEME-BHAKOR L
#=HMIC, HERERGEE 2% o B 1%JaJ:UHXﬁ'&‘Fx@%‘I%0)#4%1#%!&':"% WINAMEESZREL. AIZEESDEHEREX
TH#E=IC 'CJ&EL'C UEX if— BENDHLHMEMKEICTIESBE, NIV F LTV T SHNTOREEHRMNT —2X—R(Z5
MUTEY. FESRE CREAEEE A AL B B8 EA—N) DR RBMO D EREEHRELTKEEZRELTEYET,

(L5 AR (AL A EEE ) DU R— &)

HAIRBERADYR—H L, RHEREOMECHELTEGBLEMANSEMSRBAL, MR CHELEHSEEEE>THVET T BEEX
Iz ’JL\'Cld: OB EANE SHICHAT2HE DY R—MAHEEZ TBYET .

SHETRIGEBNUAETRTHY., EERE. MHETZLZOMMEAADHBISHL  BEERMIOEERBI B BEEEEZTSE
BoEMTE, AFRBEEEITIHHEF, TORTICHYIRER, BB BFOREGS, B5ERTRNYR— HNE'J’&”&'C i?‘
WE‘B%EE‘\’D%G){&%‘BFW}HEIK EEERITHL. W%ﬂ%ﬁd)%ﬁﬁ’lﬁiﬂli%&&% SHICELMETZR BT BINAHDEE. WELERH]
EIZEIKERGE. PORBRELBBLTEDLEERSICHITHIMEFEI OV T, BUM DRRICRELTEYET .

2. REHT. BE-BE, 158 . BHRTSOMECHREIEEGROI—HKL—kH/3F> R H OB E) [F
iﬁiili—g“ EERERBSUTHY. M OHNRBEEETILTHEYET . SHOHBELLTEHEICRET IRBREPLUVERERSERELT
BFEEE, BNEREHWNTEDISHNBMHERESH. 58 (BHSR)ELVSIDVAMTERLTEY. EE&%?%#M?&J:U&%E$IEL
DVWTRETSEELIC %?%#MTG)E"’E‘@TO'CL%?‘ &= E A1 EERRET H1FH . BEIC FC\L,'CB:’EB#F#?%L'C EX8

ti?gﬁi;ﬁ%f?’b\ WIAFBELTHELTEY. RFERRICEBITIERIEZALTVSIEAL BEIIHNT S5 #&ﬁuﬂ)%xﬂﬁ’&ﬁﬁﬁ:

T BRGEREEZIASERLL T BRI TEESN MRS LUVEDEERTHEATAIRESB IZRITTHY. RERRITR
2LV, ROBEREERIELTCOET,

LI BHORMRIE. BARBHELEASMT S/ BBRIHEL. FEORTEELFHBAFLER>TLET,

L, BITREFIEZEALTEY, 44 (BH4R) TRELTEYEY . TREBII. BEIROAND—BELTEESHS %‘%‘é&?ﬁ:&ﬁ
LW ERERTOEZ— — A LS AR EE-THYET . ?iE#iM‘rfﬁE@H’éﬁw%i‘fﬁ% BEL. RBRESLUERBRIE. MITREDH
BORITEEE S HHHER->TEYES,

BEAERSF, EESHNERRDIA (BU3R, ZMH14) THESK TEY BEEPREOHNZHREON BRI LLGER X

PR HEMET AARET %‘B&Z'Cé'ab)iﬂ‘ MOCEEAY. BaE, REANEERD, SEERETNIR-OTIARS. BELE.
S FRUMFHSBEOERRBICHET OLL. R EOBBRTOREET->THYET . BARSIEBELTE A1 EEH5
T 21EN. BEICHLTHRRELTEYET,

"



%#ildn%ﬁiﬁfﬁ@i&@ﬂ%iﬂiqﬂ\ IICEET S LT B ELTTHRBN F:ﬁéﬁ“J%&EL‘C@Ui?%iﬁ@ﬂéﬁl’cﬁi =N 24, i
SR B E S UII R IEERE 1A D48 THASN. %Ef&%§n§94k,ﬂ RROBIE - Z LA G
FTEERAKRELOFBER T I OHRMFIETHA L IZHMRADE—ITIBIF. EDTT,
RZRELEDKEZDONDT—50S BiL. = FEH RO MB#E L F LI

EIE &
SETEEE(X2003F (FRRI5F) ELY . HREMT HISEETEAKBELTEY., F£3EOMYE
IIECChERS MELT—2FRELTHYFE T, EEXEXRERTL-ARSHTIE. BE f
&, ARBREH 44 . ZOMTETT,

ZK;‘J&EO) SEFLISMNIE EEEADRD
EEOHET. BEEBICRIMIE

3. BROa—KRL—k-HN\FUREFHZRRL TV SEH

#HAARBREERELTWSEBIE, MIRE THHIHNIBHEROIMBRSICETHFEREQTEICEY, BELRBLVABEROEEHAE
ZRILT 2O THYET . T OB ROFEL. 3—RL—bHNFURORLEICETHEEZTHEYET .

BEEGSBEMNEERCHAL, £EZMIARBICEESHCLITLY BEFOREDFEEREORBEIRSCLGETO AT HEOH
SREHETORBERELTVET,

Fo AADREEMYANSCEIZLY . RFRRICRRBRIEFA . HNOEFTIEBRTEIRBELS B ELSNS -0, BEHHOTOEX
DBEAULLYEESILDEEZTEYET,



Il 2 ot FIEBEE I BT B HEE QO EMHKR

1. BEREOFHERUVERETEDOMREICA T TORMARR

HRERSBRBMORHRZ

SEHHZERBELHRERIORE

BEBH (ZEH) DEXTORH

2. IRIZEA9 5FERR

TARYA—=S9 =R —DER- &

TR - HEARE R @ I EHRER
BRARZRE

REHOR—LR—T15H

RIZE Y 5HE(HELE) DRE

i R E5EA
BERSHEEOJERATIBEENERELTEYES.

ETPEZEEITTHEREERGEL. RERMLFR2BENHIET SHE . T DFIELE
EELTHYZET,

%Eé&#ﬁﬁ IFTE SV SHDITHAMIBEEHO BAEREEE R (BEHMR) ZBHL

; REEOE
WEHH 2% 555
DEE

(F4RIO—Dr— (FREAR) DEXRF ]

L, BE REROEHRICHL ERE, 4TS, REEEEAICRE
REHRREICESOHFES  ERMBERINEEAS SV RFEHFINEITDEDSE
flisE 25 LISREF(CEML-BROFTICEHDHEA, DL OFIETIZEY
LT IN—TEBRL TV IKEDICHNER DN A BRICDOSEL T,
BA LY =M DEBIFERFATRICEDET .

(DR AE]

RSNG| ED S ERFRATRAICEK LT HFROMATRIE, FERSIFT
DIRE T DB RIBRIGED X T L (TDnet) [Z 'C"FaﬁL,'Cl,\ .1
';DC;tI?_'C"Eﬁ&liél*id)'bxjﬂ"fFJ:( T APHICE—BEHEBHE L

(2R AR ]

SEERHICOVWTIIREHE XA DRER X AETENARBARMIEL. T

ESMENSORECEMECEIES ZIMIC OV TIE, RISEEZSIE T

;;%ﬁi;* BL. REDEBICEELZVERM IS DL TIERIEWNLET,

;ﬁlﬂ#ﬁﬂ 6H308. H2rm i 0 A30H . HIMWEL: 120310 . ARE 3
31

[FE#RBATRIZDOULT]

BB ORI, BEROBEHICHL, B EMETEUT LA LTO
BRI AT EE B ML, MEET L=, BRI EMH (XLEFE LA
FIBEL 7B A 5 S UMERI B 15 ) A HIBLI B R T, (FhEh
HHREELT) EECHRETVET .

[(REFEBLIVFROFRICET HEIHE]

L2t O T TP AMZBBEN TN, B35 L —TOFHEITEDREL -
BEAEDSE . BAE - GEEDBEET HED LIS, 5D LM
BIT 5 5BLTHY, DG IEHE A TAT AR A D= Uit D
EENSENEHG LI LDTY, Li-A>T, EEQEMIT. BRAURY
CTHEREOEDEIURARIGE LT NDERE SRR

[E=FICKBEHE-FEFRICDULT]

LRI HE=FICK AT, RET R, FERFLECBILTIXRA
ELTIAVMLFERA, LML, CHENERTISICKERZEEEZ5. HD
VE5 2 DR A AZ O E LR AHIIR L8 S . -, HIBIAIEIFZ
Dt DHEEAISERALGELERHISEROONIGEXZDORYTREHYE

o

mEREICRARAIEFAELTRVET . BESALIIARRRENAY
AE—NEHH. 2R EBARIRERDNAMVAE—DEBHTEYET,

ézl*i'?Ij\"j"fFWﬁ*I RERIER (http://www.disco.co jp/jp/ir/)]_R—

DI REBEFRRGRASER - RER 1:. BRERXE-7=a7ILLR

—F- ﬁfﬂﬁuﬁ#iﬁisif:@#ﬁﬁiﬁ ) R REERLUSN O EREEER

ﬁ*—l&&’i’%ﬁbf?’a‘)ia} *'Jﬁfl%'@ﬂﬁ’&’é%l hodT—4
—EA YU O— RN AR E > CRYET .

REDHRERAEETIEEMRBLLTREEZRELTHEVEY,

3. AT A —DIAGEOEEIZFRIIEHKR



HRBEREIZKYRT—IRILE—D
SIBDEEIZTDODVTHRE

RERLEE. CSRIEEBEDEE

AT —=YRILE =T HIEHRIRHIC
FAAEHFEDKE

Z Dt

2 8

LH TR, MERLTEEFREHSONREELEES 5, SOHIZFTEYRH DI85

ISEPBRMEEBETLAETILNEELATEY, COEZADIEICLYBNREICLD

TEERE 12 EOTHY, VI YA ETRABRLTEYET , BitL, AEHOHEERLEE ]
ZRESHO—DIIhNS, BEDITHICRNOLANLETRET HHDEBZ B
Ao THEYFET , BT, HTSAV—BREERABDOER. YTV —EDN—+—yTH

E-REO-OICEBEBPLITEE TRTORERZEIN( VP — LB IT. HEBIC
ML TCEBETV. 7oz 7HEREIETHHEVNEDEmREZT>TEYET,

BIREDav D Y- TOZ I ARSAVEREL. COHAR S/ FICE D =3&5t -
RRET>THYET . £ FRFARBEORK- V(UL BE EEREZEYOLOIIY
DAVDEN, AIRLF—ARETTO>CEYET, F-, AU TEIRUENECSREBESE
Z&ML7I=lCorporate Report1Z/ERLL. VT H A ETABLTEYET,

[Corporate Report IDERH VT H A~ ETOFR/AMEELC T, RT—IHRILF—ED LY
BWMAERBEATES LIy avDREZEHEL. #EELTWEET,

HNABEBRELT, KHE1RDSHELTEYFET,



IVnsmssio 25 L5124 258

1. RGO AT LICET 5B ARNLEEZ B RUEDORHRKSR
L3t A REORFCEUTNBHEH S RT LBBORRAHIETROLEYEDTEYET .

C

é#ili SHERUVRHIEEITRANIC % ELUTOEEY, YU DQEBOBELERT =D DARGIEEDH D, LOAEHI. BEZ#ERIC
BAEBELTVSLOTHAA, DB, BEE G%IEQELA%‘fﬁ%ﬁ%ﬁ‘ub‘(%iﬂﬁwr-‘z'JJ:&U{*%IIGDE&%\ﬁ%’é60

1. R -ERAAOBEORTNESRUERICES T HILERHRT H-HDDKH

(1) &43t13. TDISCO VALUES | (Tt £tk (LT EEIE 12 EHEE L THH OMEER, BILEC_REFAPEELLTDOHEINERERRMIZTT L

D)DHLEICHHER - HELEERESENBIFEMEEZL AL, IDISCO VISION] (2020 FTIZERLI-WHHD T EE. THbHEEET

NEAEMRERTID)DERSE, HENFELLTOEEQHEHGELSL TN LERRT, TN ARIBRAREELHET DI

E%@%f\%égnst:o \%\%Uéim,zﬁ,ﬁﬂ’&ﬁ&)étttl; BRELENHRORE. EXFHCZTONBTEHRICRMSESIILIZLYE
' /N S

(2) 1%t (XDISCO VALUES IO MTTREINzHHDBIETED, EYAICETIABEMNLGERE, RBEEDHDIELELIC, CRITEDEVED P
RYDLOZEEREICER T 510, MEHITFO LY EARNGRELZMEREILLTEDD, TLTTORELRBELZERT -0, EEY
BEAHO—DELT. BRELENREZERLTHZRAENICRBTESLANILEERT S,

DEARERIDHOONMERHEEZREL. AR LEEOHATAIS VT BEREINERE-EXTIOFRELTRBRATZZAS
%i%ﬁﬁii}gzgf#lﬁﬁi)‘kblff’%ﬂ‘BFE]'-i“F’E?éElt?‘éTk‘yF7 UERITHREEDIZ, ﬁi%b‘&&"hf’iﬁ’“@w*ﬂuﬂﬁ BHEBLEEXD %E =
B EIZ175,

2. MiHROBHEONTICHRLIBEROREFERVERICET A _
Lad, DR OBBRTICHESIEECERREL, TAICEIHITICET OXE - T2 (BHMEHRES L) ISOVWTHIEICRE, BEY
Bri, ERTASAV LRI LFHERRT 5, XB T 2E T OEEE KL CENARE - EEEFV. RBROBHRTIZFHE
E. HEEEHERTS-ORABIVELGES. 7’7127d3\JEtJJI TR BZEHET D,

3. BENRIROEERIZET HRIEL DDA

B VRIIRDAVNEREDRERZRED —DELTRA, HoPRIRIADRIEEE D=5, 1&%3&%&}1_&%?EE&?‘ZD@H'JZ
IIRTAVNERRERIT, URVEBKTIQ R, 'JZU*]‘TLﬁE%G)Tm% DAOREROMIGAHDREFETD, T, ERHLGERE
FEBZITIOBBMATERNSYRIDIRTEL, HETME. Bk -BREROKREEITILEDIC, Eﬂﬁ"‘ﬂFﬁté&-l’]TﬁE%’&%ﬁﬁ?‘é

4. G OBEORTIHENICITHON D EERRET D-HDEH

()BT, BHOUREHER-T-ODE DR R T—IE B EHKiru-Kezuru-Migakulk i 1514 & T 2B X MBIEIHKIAH, ChERSE

%%@T‘Eﬁ%&%%&fﬁﬁ@%E‘;&&?‘é:&’&ﬁ%ﬁ’&s HELEEBELENER, HETHLLEIC. FRIICOAHDIEICTREER
£ 3 o

(z)é’ﬁi(&HE#&W&#‘&EE’JE‘JE%E"*UH&#M‘"rﬁﬁié%%ﬂ’&%ﬁ?‘ét&) Hi’fﬁﬂx::"éqﬂlbtl,‘c%’“é."‘%% BHFOSBAERITLHEE
BIT.TORT LEEHERFALDIEMNGERGE. 2T RE. ERREERRTD

(3) i & 1&rpIsco VISIONJ’E(iL&Dtﬂ'é’F‘E&EE(D:EEK(D?‘_&L M LICEEREERTESE. TOE. 1T, RIE. XBOHA4I)L
’E%lﬁﬁ%gﬁﬂ]&?aT BEEEITY, £f-. EHHICEFORE . MEEZRET 51-OPIMED) (Performance Innovation Management) % fkfiE L
TR o

(4)%fﬁéliﬁiﬁz’éﬁﬁtb‘cﬁiﬁ&l:i& h BERIIEERE, BHSFICEVTIORRZELE 2 —L, iGN -REOLEIBER
BRETIEEDIT. BREEICEITHEE (DJE#HKRE EEY 5,

(5) B DKRZRIFE I HI BT LIZRE 8. BE EE%E@?:‘%'G%E?‘%T:&)I:I&%EJJ%E-%ﬁﬁ{ﬁ&‘é‘%l:{lﬁfld)ffﬁﬁiéﬁﬁ TREEHE
RADHA %##D%‘IEA HARETHY, BEEFOLARNGHEBOEREZRBRL. FABSLUVEERENBENICRRUMEER T
B ISERHEERH VAT LELHERMT 5.

5 B RUFRUANSHIEEEFICHFTHEBRDBEELERT 5= DEH
(DHE BN BAOERSH(UT, ASEICEVWTHERESEELD) T HERNGTRERE, EEAHBIVEEFREFLRELL.
AOEEHRELIREL. RELOEEGRE. iTHE. BRFOREEHR—FTHELbI. BEREDOHE- ?’EJE%E?‘IJ EX:E

Q) BB OBERTRE, FEOETRT, BELBICBVTEBEZOEHREERT. COBRELE21—L., FHLAT-BREOLLD
BUETRETIELHIC. BEEICE TR XM BOESKREEET 5,

() EER l:t;é%*%"sl RISLI=T V=T 2AROER - EEEZENUN DBEICTI20. BRRTICHAESERMICEBETEERT
Sith, W"‘BE"E REEBEANLORBGEEFHELTATZERT S,

fS£$1%5\E%0)?&5‘%’&#%51]?’*\%@%A’é%(_t’&;ﬁ&’)tiﬁb‘l IBTHUHERAANCETIEELLRICZEDERADIRME NS DML
BEERKE. ANEEEZOMOBADHEICHL, BEERMTIOIEERHFITDBELGEEERITSESIENTED BHBEEZRTTHHEA
[T, ZORTICHE-VERMHR. #HHEZ0HEEGT. BEERTAL,

7. BRERVEAADPEERRICRET 5O DR DMDEER~DIREIZE T HIAKH
(1)E"E1xli m#R=. ‘f%"é.“‘%% B, FRANEHS ni%wii‘%%l:ﬂjﬁbsfﬁ’x"‘é“’lﬁ;‘ﬂ-%Eiﬂ&iﬁﬂtxtob\fﬁﬂ#mﬁs%E

o

(2)BERITHL, REEEDEERREEELY, 24 %L,L\#Eli’é&liﬂ"”'hb\%é$$ MERE R EICEOERGE . FOMBRE
t’rmﬂ%l,'tm&')f—%éf’i 2R HMEFRITOVT, AEMADEMNITHRET S

8. TNMBEERDEENENMNIITONDCLEHERT HI=O DS . ) )
M EERIE, BT OISO REICED, FHAKIC, FEBHRICIELHEE ., ARIBREIGEFS. RUSHLITERE. EELOEER
BEONTERESHRL, BELHMSh S BRETIRE . RRMBHREDRE DB ERD .

QOBEEREF. RHEEALETNICS AL BBENABR RS - FRIBET.

Ty

MBMEITRINEERIET 2EXRS &

R Al

1. BT IL—THRIT58BRE L, DISCO VALUESITHBIF BT — D EEEER IS SSHLLLD THRITNIEESEL,

2. A7 =RV —IZH I HIERBEDBVANF U RIERRY 50215, BBEREQEEELEHREOERNTARTHS,
3. BRI N—T B 2HBRE TR DNEHH L. DEELBRLGASEBORELERS_LEEDRLNET D,

MHEREICHRLINBRMDOEEE )
1. KRE\HRARSE, MBEREITHRLIABRTOER. ERBLUVMICETIRBERTIHBLLTCHBIRARBRETORIEL. K



iﬂiﬁfﬁﬁﬁb;lﬁﬂﬁ%#ﬁéﬁxﬁ BRI, BT L—TIB PR BRERDINEHSIEIIBEICODVTERTLTEREAS,

2 RREBBRA RS LU BIE BRI, %gﬂﬁunﬁﬁl&i@;ﬁﬂ DAD2IZEHLNI-THERE I ORHEFIVABTITOVNTEREZED,

%%’éﬁ%ﬁﬂﬁ&ﬁ%ﬁ&lﬁﬁzﬁ?ﬂé’lﬁﬂﬁﬁlis ERERIMEIEDOE2UEDIDATEDON-ITNEHFREE IORESLVRNBITONTE
Do

PTEERM
%ﬁﬁ)b—jl:ﬁ!f%ﬂ#ﬁiﬁ%l:{%é MEHEHIIBE T HRIE T, FBIELIMBROBRODLE, Y R—FREREHFF—LOFET S,
ﬂ;{

DEHE
LTI —TDRBRECHRDNEHF QI H o TIE, —RICAEZBEBHONLIEELLT. ERMTORESHBER SN LNFTS
TS (CRDNAFEF O MR VEEDQREEW VI BHHEIS RN OFMR VBRI oRBEEDRE > T (5
B) 1EHRAL. TORHENBITERL TEHEZTTS.

=3F1ﬂﬁ0)1$$1
BB IS RDNEMAHI D FHE 13, YRS RBAMHHF—LNEELLY RBEEELHFATITS.
2. FEOFERE. KRB R LR LUHBELRBRAKDT S,

Eﬁﬁd)%ﬁ

HR— R NEBHEHTF— LS, FEECHBRECHFLIANFKFOFMEEELED . ARMBRARSSVHBEYRBRORDER
é =120, BETHMEE I B REIICRIATVAKEZ ERIZIDET B,
2. FIEQFFMEREICEENAH>-HEF. ERELERBIC OV TRERMH R MRS UM BB L RHEEOREERD,

FEOHE
1SR REREE T — AL EEECHBRE CRNMEHOFEOHEEED, REMHE RS S UM LRHROKDE

5%,
z AEOFHEHECERLNH->EEE EELEZABTICOVTRERFBRA RS LV H B ELRBROEXDRERD,

AR
PR—PRBRBEF— L CORRAHEEFTS ILOIBDELGHRNLEELELVINFEEET S,

3

:ml: ”D Il|||I

=i
#HiF, REBLUREBENKEAAHICK T AT HEITHEICIE HARBICESEMLETS,
TRADKE L. RESLVREEENUBREICRINBERNERENET SLIBTHET>LHERITOVTERT 5,

2. RHKMBNFRICAT-EENETERIFRUZOBRERER
[RARMBNHEBRICA - EARLEZH]

L, WHESRHESHBAELERERT. MR -HETEBRE LR RESHBHOFA. HHIVERAKHBNA~DEED
REFECHAN. MBLED—VIDBEHYERFALY,

(RIS DEEERICE (=K ]

1. RASHE &0 REROBEXIE _
REMNGAFICBTOL—LVERELLMBEREIZEREL. TOHIRESHWE NEDBREEN TS EEHREL TS,

2. }AEFH O BHFIRR )
(M BHDOTERBEADOIRYEAZ, BIERE |2 XELHDOR—LR—SCABL, EZSEETL, EBEMEEZONTOSER T
TIHHEVEVWSIBNEEDBLIC, BEATERELTLDILEZRLTWS,

(2) iR -+ B EHER AL BN RENTTINRERIN TV I ERRT EODYR— I AT LEEEL, F-. ERBERLIZA T
FREOZMFOEOHIC, HE-HREOEOZHRELTLS,

GYRHABMBAICEISFLERNRELIGSAEORICHIEREECSR T FEAERBLEEEFEEZREL TS,
(OFCHEDEL, EESTHETLERS. FRENNERNKESSE N OFMBBLRELEERREHEEL. RESWE NHRE

B CHEBMICS LTS
. RSB N(CET H1EHE— THICEE-BRL. RESHBHEOBREENT -0 ORYMEHEXIET S,



Vzoi

1. BARBG B SRDOBA D H
BENEROBEADHE L

B e

BURBARIRITBALTEYFEE A,

2. O —RL—b-HNRFLREHFIZETSER
(5B BAR A DB ]

LHOEHFBROBERFRICHILARFOKRE. RDOEEYTT,
1. TR RONBIEZLGSHIFHRINS>S

(1) REBIEICHRHER .

FREFBICHRDERICOVTIR, TRTRBRENRETHLOTHY . RERE . RELYKRIH K- FREEELE (BLRHRZE
LT RREITOTHBYES, X .
{%E#%)}E%}B’i@_%iii~ REDEREETOEREZICOVNTIE, HNRE REREE -MYRWVRE. 1094 —IR5I EERE) ICHOE
ToTH o

(2) SAEBECETHIER
(REBEIBT HHMIOP TLEELREFR, B 5 EIRRT HRE X E EBRTOBETE LI BE I RAFRI-OLTIE, BS
SRR T CRESNDES IS THY . B B RER B THYET . BRI L ABBARELLBALE, BEARET T
BLRTF— ORI — SRS E BRERDHEHENDBE . BRCTH->THLOEBEITI YA LITBRT A& HHTHIET .

(3) REIFDHHEHR
PREICRAERII- OV T, FERHERHT. BA. KERHRLE RRIHEEELELH TELMHRCHRSATOEMERS
BIcHESh, BSCRBREICHESNET, )
EEFTHEORELL, MERERRERSTS T TA BADRERBTIT>THY, S5ICFRISHLT—ENDERAELIBIE, RBOSAS
STIIAIDLT, BUHEE YRR T ICRESNET , REDRREASEASLTEENBICE, Bb -MHREDEBEETIR
BURRDGE HREEALE LBl CANRRETTHYET .

MEH AR AT EEEOL T NERRECORBEENL . FRENRRIESHTEELTAYET,

M)¥%ﬁt%6%ﬁ

SR ITRIBEDFRICOVTHRARMNICFE LR EECCER - BUAFERFARICEH TEYET  FRESEICHEDERICOVTE, &5
BEAD B DB LR EELTEY. SHOBESE BRI L R A HASA . RERE, 1 QIR S RS- EHEE
BEEZELCHARRELCHYET . ) -
BEGIREEZRICHIFRICOVTIE. FEUFIVELITREM TICRESNDLSITH>TEY. BICENFRLITMEREICLHRESR
E%(:BL\’CF"JjI:iE%L’CbUiT

2. BEASHBFROERFTEABISTIOHIC, J?EU&L'C?I?T%E#HX?IEEI:TDnet’EiECT?ﬁﬁI:#&%L REGEHMEIFIMLDRRE
FIEFIZ, ARICKYRFTY ‘1E§<“B’C77~3~%§L FEROERE LD/ OV TV A EIEBHELTEYET,



B X # =
¢ BERE BT BT AR
. TS P ‘
NG g 1% 54 . L/ < SETEEA
(SHUANRME1E) | EE Expa | #E —
gl | e EE&AA
AT RRT EgV B (ZBHMEER B BEOFE
=ixe = 7'y RETEEREEOHE
+ $e www| |@e ORI
vV ftiﬂyﬁfﬁ ) R R v
= A 7 ¥ A & b=, Bt g BEAR =2
iﬁmﬁﬁﬁ:ﬁ e $|§£,:"T“ BB m'&l‘mﬁé S
= A Al m
ZR= 55P8- 256
DFP
- e = g
WAV A2 ‘ - R
A e ’P‘E =5 I '
Ggni Rl EveryY _ ] !
e « = o '
mrex ! | BEHE _ || £HURITROAVMERSR |
= L4 e ; |
I & | :
I - _ I
. 12 B B £ B8 £
I |
I :. __________________ !
|
! R B o B BE g5 $& R
| 4 v v v v

AEB, BXRR TIL—TE4t




